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New Federal Income Tax As It
Affects Individuals and Fiduciaries

The revenue law just enacted liy Congresj Included
new Income Tax Law. Our Income. Tax Department of-

fers confidential adtioe and a..lstiiiicc fn explaining and
complying with Ihe requirements of the lat and will hae
at hand all the necessary forms for the various classes of

returns. You arc cordially invited to avail yourself of the
facilities of this department.

In order to make clear the operation of its new pro-

visions, and especially to point nut the manner in which
it affects Individuals nd Flduclarlet we have prepared .1

"Svnopsis of the Features of the Income Tax l.nw Affect-

ing Individuals and Fiduciaries." This synopsis will be
sent to anyone Interested upon request.

Ask for liookct IMC I

Guaranty Trust Company of New York
140 Broadway

Fifth Anna Ofiet,
5th A't. 43d SL

Capital and Surplus,

First and General (Closed

Fund 4.';
Datral October I. I'MIO

Outatandinrt $69,998,795

$40,000,000

$250,000

New York Telephone Company
Mortgage Sinking

Bonds

I'all.ibl.) at IIH .ami Inliro; ott anv liiteti'-- t imtiiitiil it.ilc
Interest i:ilih' M.i unl Nov ndnr In Niw York .irnl
Iltislun. toilNiu and fu'l) li laitut- -, i rt li.i li ;t .

Lilted on the New York, Boiton and London Stock Exchanges
Exempt from New State, County and Municipal

Personal Property Taxes
Legal for Connecticut Savings Banks

Price at Market to Yield about 4.60

Complete Circului on ntii-a- '.

Glidden, Lyon & Co.
50 Congress Street 5 Street 252 Gcncsec Street

Boston NEW YORK Ut.ca
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